
´)ULHQGV�)RUHYHUµ�+DSS\�3RQ\��$OOLVRQ��<HOORZ�3RQ\��/LEE\��	�+DSS\�+RUVH��/DUU\�0RKU��6HQG�XV�H�PDL O �DW� OPRKU#SHUVHFR�FRP �6PRNH�
+DOIZD\�7KURXJK�WKH�<HDU�RI�WKH�(DJOH��
+RZ��+RZ�3UDLULH�1DWLRQ���:HOFRPH�WR�WKH�KDOIZD\�PDUN�RI�WKH�\HDU��:KDW�D�JUHDW�\HDU�WKH�<HDU�RI�WKH�(DJOH�LV�WXUQLQJ�RXW�WR�EH���,W�VHHPHG�OLNH�QRQ�VWRS�DFWLRQ�NHSW�XV�JRLQJ�DOO�\HDU��'R�\RX�UHPHPEHU�DOO�WKH�JUHDW�WLPHV�ZH�VKDUHG�WRJHWKHU�WKLV�\HDU"���7KHUH�KDYH�EHHQ�VR�PDQ\�JUHDW�HYHQWV�WKDW�ZH�KDG�WKLV�\HDU��,�FDQ¶W�EHOLHYH�WKDW�ZH�KDYH�HYHQ�EHWWHU�RQHV�FRPLQJ�XS��,W�LV�VR�PXFK�IXQ�EHLQJ�WKH�1DWLRQ�FKLHI�WKLV�\HDU�ZLWK�DOO�RI�WKH�JUHDW�GDGV�DQG�GDXJKWHUV�HQMR\LQJ�WKHPVHOYHV�DW�RXU�PRQWKO\�HYHQWV��+HUH�LV�D�UHFDS�RI�ZKDW�ZH�GLG��

,Q�-XO\��ZH�VWDUWHG�ZLWK�WKH�$SDFKH�VSRQVRUHG�IRXUWK�RI�-XO\�SDUDGH���7KH�ZHDWKHU�ZDV�SHUIHFW��DQG�ZH�DOPRVW�KDG����SHRSOH�PDUFK�LQ�LW���7KLV�QXPEHU�ZDV�KXJH�FRPSDUHG�WR�UHFHQW�\HDUV���1H[W�\HDU�WKH�)HGHUDWLRQ�PD\�JURXS�WRJHWKHU�DOO�RI�WKH�1DWLRQV�WR�ZDON�DV�RQH��ZLWK�D�IORDW��WKLV�VKRXOG�EH�KXJH�LI�WKH\�SXOO�LW�RII����
,Q�$XJXVW��ZH�ZHQW�WR�D�IO\HUV�JDPH��RYHU�����SHRSOH�VKRZHG�XS�WR�WKLV�HYHQW���%R\�ZDV�LW�KRW���7KH�JDPH�ZDV�ZRQGHUIXO��WKH�IXQ�DW�WKH�SDUN�ZDV�JUHDW���0\�GDXJKWHU��DQG�PDQ\�RWKHUV��ZHQW�DURXQG�WKH�SDUN�DQG�HQMR\HG�WKH�FDUQLYDO�DWPRVSKHUH�WKDW�WKH\�KDG���6KH�KDG�KHU�IDFH�SDLQWHG��JRW�DXWRJUDSKV�RI�WKH�EDOO�SOD\HUV�DQG�UDQ�DURXQG�WKH�EDVHV�DW�WKH�HQG�RI�WKH�JDPH���7KRVH�ZHUH�MXVW�D�IHZ�WKLQJV�WKDW�SXW�D�VPLOH�RQ�KHU�IDFH�WKDW�GD\��
:H�KDG�RXU�JUHDW�IDOO�FDPSRXW�DW�+DVWLQJV��ZKLFK�LQFOXGHG�D�FRVWXPH�SDUW\��VZLPPLQJ�DQG�WKH�EHVW�IRRG�DW�D�FDPSRXW�LQ�\HDUV���%R\�GLG�LW�UDLQ��RXU�PHGPDQ�ZDV�QRW�EULEHG�HQRXJK�WKDW�ZHHNHQG��7KH�JLUOV�QHYHU�HYHQ�FDUHG�DERXW�WKH�UDLQ��DOO�KDG�IXQ�DQ\ZD\��
7KH�FLUFXV�FDPH�WR�WRZQ�LQ�1RYHPEHU��ZH�KDG�DOPRVW����SHRSOH�DWWHQG�DQG�KDG�JUHDW�VHDWV��7KH�:XNL�RXWGLG�WKHPVHOYHV�LQ�RUJDQL]LQJ�WKLV�HYHQW���,I�\RX�DUULYHG�HDUO\��\RX�VDZ�DFWV�WKDW�ZHUH�MXVW�IRU�NLGV��SXW�RQ�E\�VRPH�DQLPDO�DFWV�DQG�FORZQV���$OO�RI�WKH�FKLOGUHQ��DQG�VRPH�SDUHQWV�HQMR\HG�JRLQJ�LQWR�WKH�WKUHH�ULQJV�DQG�SUHWHQGLQJ�WKH\�ZHUH�SDUW�RI�WKH�VKRZ��
'HFHPEHU�ZDV�WKH�DQQXDO�KROLGD\�HYHQW��VSRQVRUHG�E\�WKH�2MLEZD��2YHU�����SHRSOH�FDPH�DQG�VDZ�ZKDW�WKH�1DWLYH�$PHULFDQV�DFWXDOO\�DUH�OLNH���7KH\�WROG�RI�WKHLU�KLVWRU\��SDVW�DQG�SUHVHQW��DQG�WKH\�VKRZHG�XV�,QGLDQ�GDQFHV��ZKLFK�ZH�DOVR�JRW�LQYROYHG�ZLWK���(YHU\RQH�EURXJKW�SUHVHQWV��IRRG�DQG�JDYH�PRQH\�DW�WKH�GRRU��ZKLFK�ZHQW�WR�KHOS�VSRQVRU�D�IRRG�SDQWU\�DQG�JDYH�JLIWV�WR�FKLOGUHQ�OHVV�IRUWXQDWH�WKDQ�RXUV���7KLV�PDGH�PDQ\�RI�WKH�JLUOV�KDSS\�WR�NQRZ�WKH\�FDQ�KHOS�VRPHRQH�RXW�WKHUH��E\�EHLQJ�QLFH�DQG�JHQHURXV��
,Q�-DQXDU\�ZH�KDG�RYHU�����SHRSOH�DWWHQG�WKH�'LVQH\�RQ�,FH�,,�VWRU\��DW�WKH�$OOVWDWH�$UHQD����7KLV�ZDV�RXU�EHVW�HYHQW�WXUQRXW�\HW���1R�RQH�KDG�D�EDG�WLPH��RU�EDG�VHDW���2QFH�DJDLQ��WKH�WKDQNV�JR�RXW�WR�WKH�:XNL�IRU�JHWWLQJ�JUHDW�VHDWV���,I�\RX�VWD\HG�DIWHU�WKH�VKRZ��\RX�FRXOG�VHH�D�FORVH�XS�YLHZ�RI�KRZ�WR�SXW�RQ�DQ�LFH�VKRZ��
:H�DUH�QRZ�DW�WKH�PLGZD\�SRLQW��)HEUXDU\��WKH�PRQWK�RI�DOO�JRRG�HYHQWV���2Q�WKH���WK�ZH�KDG�D�J\P�VZLP�DW�WKH�<���7KH���WK�ZDV�WKH�3L]]D�%LQJR�VSRQVRUHG�E\�WKH�5�(�'�+�2�7�&KHURNHH���:LWK�JRRG�IRRG�LQ�D�SODFH�WKDW�WKH�JLUOV�FDQ�UXQ�DURXQG�DQG�PDNH�QRLVH��DQG�ELQJR�JDPHV�ZKDW�HOVH�GLG�ZH�QHHG"��7KH�$SDFKH�KDG�D�WULEDO�HYHQW�RQ�WKH���WK��&KDUORWWHV�:HE�DW�WKH�/LQFROQVKLUH�0DUULRWW���:H�ZLOO�EH�LQ�VHDWV�WKDW�DUH�LQ�WKH�EHVW�ORFDWLRQ���$OO�WKLV�DQG�PRUH«��

%XW�WKH�IXQ�KDV�RQO\�EHJXQ���5HDG�RQ�DQG�\RX¶OO�VHH�ZKDW¶V�VWLOO�LQ�VWRUH���
,Q�0DUFK�ZH�ZLOO�KDYH�RXU�ZLQWHU�FDPSRXW�LQ�.HWWOH�0RUDLQH�DQG�/DNH�/RQJ�UHVRUW���:H�ZLOO�VOHHS�LQ�ORIWV��DQG�VZLP���3OXV�VR�PXFK�PRUH�WR�GR�IRU�WKDW�ZHHNHQG��WKH�JLUOV�ZLOO�QRW�ZDQW�WR�OHDYH���,Q�$SULO�WKH�&URZ�ZLOO�VSRQVRU�D�ERZOLQJ�HYHQW��DQG�LQ�0D\�WKH�2MLEZD�ZLOO�VSRQVRU�WKH�3LQHZRRG�GHUE\�����
2XU�ILQDO�GHVWLQDWLRQ�ZLOO�EH�RXU�WHQW�RXW�DW�0LOOEURRN�FDPSJURXQG�RQ�WKH�ZHHNHQG�RI�-XQH��������<RX�FDQ�YLVLW�WKH�ZHE�VLJKW�DW�LQIR#MHOOVWRQHFKLFDJR�FRP���7KHUH�ZLOO�EH�VRPHWKLQJ�QHZ�WR�GR�HYHU\����PLQXWHV���<RJL¶V�ELUWKGD\�LV�FHOHEUDWHG�WKLV�ZHHNHQG�WRR��

�,QGLDQ�3ULQFHVV�3UDLULH�1DWLRQ��0DUFK�������
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8VXDOO\��ZKHQ�ZH�KDYH�D�FDPSRXW��ZH�GHVLJQ�D�SDWFK�ZLWK�WKH�PRQWK�RI�WKH�FDPSRXW���7KLV�WLPH�ZH�DUH�GRLQJ�D�QHZ�SDWFK���$W�WKH�ORQJKRXVH��HYHU\RQH�PHQWLRQHG�KRZ�PDQ\�URVH�PRRQV�ZH�KDYH�RQ�RXU�YHVWV���$�URVH�E\�DQ\�RWKHU�QDPH�VWLOO�LV�D�URVH�SDWFK�GUDZQ���7KLV�WLPH�ZH�ZLOO�EH�WKH�&DPSRXW�RI�WKH�7KXQGHU�PRRQ���,W�LV�-XO\V�PRRQ��EXW�QRZ�ZH�FDQ�VHH�KRZ�RXU�GDXJKWHUV�ZLOO�GUDZ�D�WKXQGHUEROW�LQVWHDG�RI�DQRWKHU�URVH��
:LWK�WKLV�FDPSRXW��P\�\HDU�ZLOO�GUDZ�WR�D�FORVH���%HLQJ�WKLV�LV�WKH�KDOIZD\�SRLQW��ZH�QHHG�WR�GLVFXVV�D�IHZ�LVVXHV�VR�WKH\�MXVW�GRQ¶W�FUHHS�XS�RQ�XV���)LUVW��WKH�+D\OXVKND�EHDGV���,I�DQ\�GDXJKWHU�LV�JRLQJ�WR�EHFRPH�+D\OXVKND�E\�WKH�WHQW�RXW��OHW�WKH�&KLHIV�NQRZ�WR�SXW�KHU�QDPH�LQWR�WKH�+D\OXVKND�FHUHPRQ\��6HFRQG��DUH�JUDGXDWLQJ�SULQFHVVHV���,I�DQ\RQH�LV�JUDGXDWLQJ��OHW�WKH�FKLHIV�NQRZ�HDUO\�HQRXJK�VR�WKH\�FDQ�EH�SDUW�RI�WKH�FHUHPRQ\�DW�WKH�WHQW�RXW���/DVW�WKLQJ�WR�ZRUU\�DERXW�LV�RXU�FRXQFLO�PHPEHUV���,�KDYH�EHHQ�YHU\�OXFN\�ZLWK�P\�FRXQFLO��DOO�RI�WKH�PHPEHUV�KDYH�EHHQ�YHU\�KHOSIXO�LQ�WKH�RUJDQL]LQJ�RI�DOO�RI�RXU�HYHQWV�DQG�PHHWLQJV���%XW�OLNH�HYHU\WKLQJ�HOVH�LQ�OLIH��JRRG�WKLQJV�FRPH�WR�DQ�HQG���/DUU\�0RKU��RXU�VDQGSDLQWHU�LV�VWHSSLQJ�GRZQ���$Q\RQH�WKDW�ZDQWV�WR�VWHS�XS��DQG�KDV�DQ\�FRPSXWHU�H[SHULHQFH��SOHDVH�FRPH�RQ�E\���2XU�IHG�UHS�3HWH�0D\KHZ�LV�OHDYLQJ�WRR���+D\OXVKND��WDOO\�NHHSHU��PHVKHQXD�DQG�WULEDO�FKLHIV�DQG�DVVLVWDQWV�DUH�QHHGHG�WRR���,I�\RX�HQMR\HG�WKLV�\HDUV�HYHQWV��DQG�\RX�WKLQN�WKDW�\RX�ZDQW�WR�EH�SDUW�RI�QH[W�\HDUV�FRXQFLO�DQG�PDNH�D�FKDQJH�IRU�WKH�QDWLRQ��,�LQYLWH�DOO�WR�RXU�QH[W�ORQJKRXVH�PHHWLQJ���,I�\RX�FDQQRW�DWWHQG�RQH�VRRQ��OHW�\RXU�FKLHI�NQRZ��:KHQ�\RX�ORRN�EDFN�RQ�WKLV�\HDU��UHPHPEHU�WKDW�DOO�WKH�JRRG�WLPHV�ZHUH�PDGH�SRVVLEOH�E\�EUDYHV�YROXQWHHULQJ�WR�VWHHU�WKH�QDWLRQ���(YHU\�GDG�RQ�WKH�FRXQFLO�SXW�LQ�WKHLU�YHU\�EHVW�HIIRUW�WR�PDNH�RXU�HYHQWV�WKH�EHVW�DQG�PRVW�IXQ���3OHDVH�FRQVLGHU�YROXQWHHULQJ�\RXU�WLPH�IRU�WKH�3UDLULH�1DWLRQ���,�JXDUDQWHH�\RX�ZLOO�IHHO�LW�LV�ZRUWKZKLOH�����,�KRSH�%LJ�7KXQGHU�:ROI�FDQ�ILQG�D�FRXQFLO�WKDW�FDQ�FUHDWH�D�\HDU��OLNH�WKH�RQH�ZH�DUH�KDYLQJ�QRZ��LI�QRW�PRUH�HQMR\DEOH���,�WKRURXJKO\�HQMR\�OHDGLQJ�WKH�QDWLRQ�DQG�,�ORRN�IRUZDUG�WR�P\�UROH�DV�6DFKHP�OHDGLQJ�XV�LQ�D�IHZ�FDPSILUH�VRQJV�QH[W�\HDU��
�$QG�QRZ��PD\�WKH�*UHDW�6SLULW��RI�DOO�JUHDW�VSLULWV��EH�ZLWK�\RX��QRZ��DQG�IRUHYHU��

0DQLERR]R±3UDLULH�1DWLRQ�&KLHI�
� 6XUI�WKH�:HE���

7KH�0LJKW\�3UDLULH�1DWLRQ�:HEVLWH�KDV�FKDQJHG�WR�D�QHZ�HDV\�WR�UHPHPEHU�KRPH���9LVLW�RIWHQ�IRU�WKH�ODWHVW�LQIR��
$QG�3,&785(6�����<RX�FDQ�ILQG�XV�DW��ZZZ�ZKHHOLQJ�FRP�SULQFHVV�
+DSS\�3RQ\��<HOORZ�3RQ\�DQG�+DSS\�+RUVH�DUH�DOZD\V�ORRNLQJ�IRU�SKRWRV��JDPHV�DQG�QHZV�WR�DGG�WR�WKH�VLWH���,I�\RX�

KDYH�SKRWRV��VHQG�WKHP�WR�OPRKU#SHUVHFR�FRP�DQG�WKH\�ZLOO�EH�SXEOLVKHG�WR�WKH�LQWHUQHW���

�

� 1DWLRQ�(YHQWV�
2XU� 1DWLRQ� LV� SURXG� WR� GHFODUH� WKDW� PDQ\�IXQ�DQG�JUHDW�HYHQWV�DUH�SODQQHG���0DUN�\RXU�VRFLDO�FDOHQGDUV�QRZ��

�
6DWXUGD\��0DUFK�������
:LQWHU�&DPSRXW�±��
/DNH�/RQJ�5HVRUW�

*HW�UHDG\�WR�KDYH�D�JUHDW�WLPH�DW�WKH�:LQWHU�&DPSRXW�
DW�.HWWOH�0RUUDLQH�6WDWH�3DUN�DQG�/DNH�/DZQ�5HVRUW�ERWK� LQ�:LVFRQVLQ���7ULEDO�JDPHV�DQG�RXWGRRU�VSRUWV�
DUH�D�VPDOO�SDUW�RI�WKH�IXQ�WR�EH�KDG�DW�WKH�&DPSRXW�
RI�WKH�&URZ�0RRQ�VSRQVRUHG�E\�WKH�$SDFKH��
�

7R�JHW�WR�.HWWOH�0RUUDLQH��WDNH�UWH�����DOO�WKH�ZD\�WR�UWH�
����:KHQ����DQG���� IRUN�RII�E\� UWH�����VWD\� WR�\RXU� ULJKW��7DNH����LQWR�(DJOH�XQWLO�\RX�VHH����DQG����PHUJH�ULJKW�SDVW�11�� 6WD\� WR� \RXU� OHIW� DQG� WDNH� WKH� .HWWOH� 0RUDLQH� VFHQLF�GULYH�XQWLO� \RX�FRPH� WR�==��PDNH�D�ULJKW�DQG�JR�XS� WR�'-�0DFNLH��DURXQG�ò�WR���PLOH���� �<RX�FDQ�WDNH�����WR����JR�ZHVW�XQWLO�\RX�KLW����DQG�JR�WR����WKH�VDPH�ZD\�LI�\RX�ZDQW�WR�FRPH�WKDW�ZD\��%RWK�ZD\V�DUH�DERXW�WKH�VDPH�LQ�WLPH���7R�JHW�WR�/DNH�/RQJ�UHVRUW��MXVW�JR�EDFN�WR�����WDNH�LW�UWH�����JR�DERXW���PLOH�DQG�WDNH����WR�KZ\�����JHW�RII�JRLQJ�WR�GHOHYDQ��DQG�WKH�UHVRUW�LV�ZLWKLQ���PLOH����:H� ZLOO� VWDUW� DW� .HWWOH� 0RUDLQH� LQ� WKH� PRUQLQJ� DQG�SURFHVV� WR� /DNH� /DZQ� /RGJH� LQ� WKH� DIWHUQRRQ���
&KHFN�LQ�DW�.HWWOH�0RUDLQH�������6DWXUGD\�PRUQLQJ��)ODJ�5DLVLQJ�DW��������/XQFK�ZLOO�EH�SURYLGHG�DW�.HWWOH�0RUDLQH�EHIRUH�QRRQ��:H�ZLOO�OHDYH�.HWWOH�0RUDLQH�DW�DERXW������DQG�KDYH�WKH�1DWLRQ�KXQW�DORQJ�WKH�ZD\���
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�7KHUH�ZLOO�EH�D�UHJLVWUDWLRQ�WDEOH�VHW�XS�DW�WKH�/RGJH����
(YHQ�WKRXJK�ZH�DUH�SUH�UHJLVWHUHG�DW�WKH�ORGJH��WKH\�UHTXLUH�D�FUHGLW�FDUG�IRU�HDFK�URRP�WR�FRYHU�SRVVLEOH�SKRQH�RU�PRYLH�UHQWDO���'HWDLOV�WR�EH�ZRUNHG�RXW«��6ZLPPLQJ� DQG� JDPHV�ZLOO� EH� DW� /DNH� /DZQ�/RGJH����:H�KDYH�WKH�,OOLQRLV�URRP�IRU�RXU�VWXII��JHDU��DQG�XVH�
LQ� WKH� PRUQLQJ� DQG� DIWHUQRRQ�� � :H� DOVR� KDYH� WKH�:LVFRQVLQ� URRP� DIWHU� �� SP� DQG� WKURXJKRXW� WKH�HYHQLQJ�IRU�RXU�XVH�����/RIWV� WR� VOHHS� ���� ZLWK� LQGRRU� SOXPELQJ� DQG� EHGV���������HDFK�IRU�GDG�DQG�GDXJKWHU��VHFRQG�GDXJKWHU�
��������7KH�KHDOWK�FOXE�LV�IUHH��WKH�WDQQLQJ��ZKLUOSRRO��HWF�LV�QRW����6DWXUGD\�'LQQHU��%XIIHW��ZLOO�EH�DW�������XQWLO�������LQ�WKH�:LVFRQVLQ�5RRP���$�ILUH�ZLOO�EH�KHOG�E\�WKH�ODNH�DW�
DERXW���SP���:H�ZLOO�SDUDGH�VDQV�WKH�WRUFKHV����6XQGD\� EUHDNIDVW� LV� RQ� \RXU� RZQ� �7KH�EXIIHW� DW� WKH�/RGJH� LV� ������� IRU� DGXOWV� DQG� ����� IRU� NLGV���6ZLPPLQJ� DQG� RWKHU� DFWLYLWLHV� DYDLODEOH� RQ� 6XQGD\�PRUQLQJ�� 7KH\� KDYH�KRUVHEDFN� ULGLQJ��DP��SP��EXW�
EH�VXUH�WR�PDNH�D�UHVHUYDWLRQ�WR�JR�RQ�6XQGD\���,I�LWV�FROG�HQRXJK�DQG�VQRZ\�HQRXJK�� WKHUH�ZLOO�EH�FURVV�FRXQWU\�VNLLQJ��DQG�LFH�VNDWLQJ���5HQWDOV�HTXLSPHQW�LV�DYDLODEOH� IRU� D� UHDVRQDEOH� FKDUJH�� RU� LW¶V� IUHH� LI� \RX�EULQJ�\RXU�RZQ�HTXLSPHQW���7KHUH�DUH�RWKHU�WKLQJV�OLNH�PLQ�� JROI� DQG� JDPHV� RQ� WKH� JURXQG�� ZHDWKHU�
SHUPLWWLQJ���+HUH¶V�D�OLVW�RI�WKLQJV�WR�UHPHPEHU�WR�EULQJ��
• 6OHHSLQJ�EDJV�IRU�GDXJKWHUV�±�GDG¶V�FDQ�VOHHS�RQ�EHGV�RU�EULQJ�EDJV�
• 3LOORZ�IRU�GDXJKWHUV�
• 6QDFNV�
• )ODVKOLJKW�
• 7ULEDO�VLJQ�
• &KDQJH�RI�FORWKHV�
• 7RRWKEUXVK��+DLU�EUXVK��HWF��
• ([WUD�6ZHDWVKLUWV��5DLQJHDU��HWF��
• )56�7ZR�:D\�5DGLRV�
• 6ZLP�*HDU��;�&RXQWU\�6NL¶V�DQG�,FH�6NDWHV��
• &DPHUD�WR�FDSWXUH�RQFH�LQ�D�OLIHWLPH�PHPRULHV��
5HJLVWUDWLRQ� LV� EHWZHHQ� �����DP� DQG� ������ DP� RQ�6DWXUGD\�ZLWK�)ODJ�5DLVLQJ�DW�������DP���6HH�WKH�IXOO�VFKHGXOH�RQ�WKH�QH[W�SDJH���

6.$7,1*� DQG� 6.,,1*�� /DNH� /DZQ� 5HVRUW� KDV� ,FH�
6NDWLQJ�DQG�&URVV�&RXQWU\�6NLLQJ�IDFLOLWLHV�IRU�6XQGD\�$IWHUQRRQ���,I�\RX�KDYH�\RXU�RZQ�HTXLSPHQW��EULQJ�LW���2WKHUZLVH�\RX�FDQ�DOZD\V�UHQW�LW�IURP�WKH�UHVRUW����
6+2:�<285�75,%$/�35,'(��1HZ�7ULEDO�VRQJ��IODJ��
GRRU�VLJQ��WDEOH�VLJQ�DQG�SURSHUW\�ER[�WR�VKRZ�RII�DOO�WKH�DZDUGV�\RX¶YH�ZRQ�RYHU�WKH�\HDUV���
3/$7(6��7KH�3ULQFHVVHV�VKRXOG�DOVR�EULQJ�WKHLU�SODWH�
GHVLJQV�IRU�WKH�XSFRPLQJ�6XPPHU�&DPSRXW���2Q�WKH�FDPSRXW�SDWFK�ZULWH�³&DPSRXW�RI�WKH�7KXQGHU�0RRQ´�DQG� ³����´�� � 5HPHPEHU� WKHVH� UXOHV�� UHJXODU� SDSHU�SODWHV����FRORUV�RU� OHVV��ZULWH� WKH�QDPH�DQG� WULEH�RQ�WKH�EDFN��EH�FUHDWLYH�� �$OHUW�GDGV�DQG�GDXJKWHUV�ZLOO�
QRWLFH�WKDW�7KXQGHU�0RRQ�LV�IRU�D�-XO\�FDPSRXW�DQG�D�-XQH� FDPSRXW� VKRXOG� UHDOO\� EH� WKH� FDPSRXW� RI� WKH�³URVH�PRRQ�´�+RZHYHU�� WKHUH�ZDV� FRQVHQVXV� DW� WKH�ORQJ� KRXVH� WKDW� ZH� DOUHDG\� KDG� WRR� PDQ\� SDWFKHV�ZLWK� URVHV� VR� ZH� WKRXJKW� ZH� ZRXOG� WU\� VRPHWKLQJ�GLIIHUHQW�WKLV�\HDU���
�7KH�FRXQFLO�KDV�UHTXHVWHG�WKDW�QR�RQH�VPRNH�DURXQG�WKH�JLUOV���³)LUH�:DWHU´�LV�SURKLELWHG�DW�WKH�FDPS���,W�LV�YHU\� LPSRUWDQW� WKDW� QR� FRQWDLQHUV� EH� IRXQG� DW� WKH�ORGJH�����

&DPSRXW�RI�WKH�&URZ�0RRQ�
0DUFK�������

6FKHGXOH�RI�(YHQWV�
�
6$785'$<�0DUFK�����
(9(176�#�.HWWOH�0RUDLQH�6WDWH�3DUN��
7,0(� � (9(17�� � :+2���������������� �������������������������� ����������������
������$0�� )ODJ�UDLVLQJ��$LP���� &KH\]XQL�� �������$0�� 1DWLRQ�*DPH� � &URZ� � �������$0�� /XQFK�� � � $SDFKH������30� 7ULEDO�*DPHV� � $OO������30� � )ODJ�/RZHULQJ�� &KHURNHH�
���������� )LQDO�&OHDQ�8S�� $OO������������ 1DWLRQ�+XQW�� � $OO�� � 'ULYH�WR�/DNH�/DZQ�5HVRUW��
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